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B o u rg eo is B e n n e tt 

IND EPEND ENT AUD ITO R 'S REPO RT 

To the Board of Trustees of the 
Police Pension and Relief Fund, 
City of Houm a, Louisiana. 

W e have audited the accom panying basic financial statem ents of the Police Pension and 

Relief Fund (the Pension Fund), a component unit of Terrebonne Parish Consolidated Government 
(the Parish), as of and for the year ended December 31, 2002, as listed in the table of contents. 
These basic financial statem ents are the responsibility of the Pension Fund's m anagem ent. Our 
responsibility is to express an opinion on these basic financial statem ents based on our audit. 

W e conducted our audit in accordance with auditing standards generally accepted in the 
United States of America and the standards applicable to financial audits contained in Govern ment 
Auditing Standards, issued by the Com ptroller General of the United States. Those standards 
require that we plan and perform the audit to obtain reasonable assurance about whether the 
financial statem ents are free of m aterial m isstatem ent. An audit includes exam ining, on a test 
basis, evidence supporting the am ounts and disclosures in the financial statem ents. An audit also 
includes assessing the accounting principles used and significant estim ates m ade by m anagem ent, 
as well as evaluating the overall financial statem ent presentation. W e believe that our audit 
provides a reasonable basis for our opinion. 

In our opinion, the basic financial statements referred to above present fairly, in all material 
respects, the financial position of the Police Pension and Relief Fund as of December 31, 2002, and 
the results of its operations for the year then ended in conform ity with accounting principles 
generally accepted in the United States of Am erica. 

As described in Note 2b) to the basic financial statements, the Pension Fund has 
implem ented a new financial reporting model, as required by the provisions of Governmental 

Accounting Standards Board Statement No. 34, Basic Financial Statements - and M anagement's 
Discussion and Analysis - For State and Local Governments, as of January I, 2002 

1340 W est Tunnel Blvd., Suite 430 
P.O. Box 2168 
iHounm, LA 70361-2168 
Phor~ (985) 868-41139 
Fax (985) 879-1949 

Certified Peblk 
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The Pension Fund has not presented M anagem ent's D iscussion and Analysis that the 
Governm ental Accounting Standards Board has determ ined is necessary to supplem ent, although 
not required to be part of, the basic financial statem ents. 

In accordance with Governm ent Auditing Standards, we have also issued our report dated 
April 15, 2003 on our consideration of the Police Pension and Relief Fund's internal control over 
financial reporting and our tests of its compliance with certain provisions of laws, regulations, 
contracts and grants. That report is an integr al part of an audit perform ed in accordance with 

Government Auditing Standards and should be read in conjunction with this report in considering 
the results of our audit. 

Houm a, Louisiana, 
April 15, 2003. 

Certified Public Accountants 



NT O F P 

Assets 

Cash 
Invesm lents, at fair value 

Total assets 

Liability 

Accrued expenses 

Police Pension and Relief Fund 

December 31, 2002 

Net Assets H eld in Trust for Pension Benefits 

See notes to financial statem ents 

102,969 

899.145 

1,002,114 

1,800 

$ 1,000,314 

Exhibit A 



TEM ENT O F T A SSETS 

Police Pension and Relief Fund 

For the year ended Decem ber 31, 2002 

Additions 

Contributions - Terrebonne Par ish 

Consolidated Governm ent 

lnvest~nent incom e: 

N et depreciation in fair value of investm ents 
Interest 

Total investm ent incom e 

Total additions 

Deductions 

Benefits paid 

Administrative expenses 
Professional 

Oth er 

Totaldeducfions 

N et D ecrease 

N et A ssets H eld in Trust for Pension Benefits 

Beginning of year 

End of year 

See notes to fin ancial statem ents 

$ 173.410 

(1,210) 
19.685 

18.475 

191.885 

202,615 

1,800 

27 

204.442 

~(12,557) 

$ 1.000.314 

Exhibit B 



NO TES TO FINAN CIA L STATEM ENTS 

Police Pension and Relief Fund 

Decem ber 31, 2002 

Note 1 - PLAN DESCRIPTIO N AND CO NTRI BUTIO N INFORM ATIO N 

Exhibit C 

The follow ing brief description of the City of Houm a's Police Pension and Relief Fund 

(the Pension Fund) is provided for general information purposes only. Participants should 
refer to the applicable state statutes for m ore com plete inform ation. 

a) Plan History 

The Pension Fund was established for members of the City of Houma Police 
Department in 1951 under the provisions of City of Houma Ordinance No. 2038 

(10/30/51) and revised Ordinance NO. 33t3 (5/27/80). On September 13, 1983, the 
City of Houma Board of Alderm en voted to enter into an agreem ent to m erge the Plan 
with the M unicipal Police Employees Retirem ent System of the State of Louisiana 

(MPERS). The merger was effective October 1, 1983. The Plan has been closed to 
new participants since October 1, 1983. The Board of Trustees is required to m aintain 
funds to be used to provide retirem ent benefits as follow s: 

1. Retirem ent under the provisions of the Plan for those policemen not meeting the 
eligibility requirem ents of M PERS, 

2. Retirem ent benefits for those policemen who retired prior to the first anniversary 
of the m erger date, and 

3. Benefits to be paid in excess of those provided by MPERS.~ 

b) General 

The Pension Fund (a defined benefit pension plan) is a single-employer Public 
Employee Retirement System (PERS) administered by a Board of Trustees (the 
Board). The Board consists of the Director of Finance for Terrebonne Parish 
Consolidated Government (the Parish), the Chief of Police of the City of Houma and 
one member elected from the Police Department of the City of Houma by a majority 
vote. 



 

Exhibit C 

(Continued) 

Note 1 - PLAN DESCRIPTION AND CONTRI BUTION INFORM ATION (Continued) 

c) Plan M embership 

At December 31, 2002, employee membership consisted of: 

Retirees and beneficiaries currently receiving benefits 
Current active m em bers 

Total em ployee m em bers 

d) Plan Benefits 

7 

_ 27 

14 

Pension Benefits - Employees with twenty or m ore years of service regardless of age 
are entitled to annual pension benefits equal to two-thirds of the highest average 
m onthly salary for any continuous tw elve-m onth period of tim e worked prior to 
retirem ent, but the benefits shall not be less than $100 per month. At age fifty, 
retirem ent benefits are assum ed by M PERS. 

Death and Disability Benefits - All death and disability benefits are assum ed by 

M PERS. 

e) Employer Contributions 

Funding Policy - The Parish contributions are established biennially by an actuary  in 
the valuation report for the Pension Fund. The Aggregate Actu arial Cost M ethod was 
used and the actuarial accrued liability is equal to the actuarial value of assets, 
therefore there is no unfunded actuarial accrued liability . It was determined that there 
was an unfunded present value of contingent benefits in excess of assets in the am ount 
of $779,300 based on the Decem ber 31, 2000 actuarial valuation. Adm inistrative 
costs are financed through investm ent earnings. 

Annual Pension Cost - The annual required contribution for the current year was 
determined to range from $173,410 to $183,815 as part of the December 31, 2000 
actu arial valuation using the Aggr egate A ctu arial Cost M eth od. The actuarial 

assumptions included 6.00% investment rate of return (net of expenses). The Net 
Pension Asset was $13,300 for 2002. The amortization inform ation was not made 
available by the actuary , but the am ount is considered to be im m aterial. 

No new employees have entered into the Pension Fund since the merger with M PERS 
and no contributions by employees havebeen m ade since th e merger. 



Note 2 - SUM M ARY O F SIG NIFICANT ACCO UNTING PO LICIES 

Exhibit C 

(Continued) 

The accounting policies of the Pension Fund conform to accounting principles generally 

accepted in the United States of America (GAAP) as applied to governmental units. The 
Governmental Accounting Standards Board (GASB) is the accepted standard setting body 
for establishing governm ental accounting and financial reporting principles. The 

following is a summary of significant accounting policies: 

a) Reporting Entity 

The Pension Fund is a com ponent unit of the Parish and, as such, these financial 

statements will be included in the comprehensive annual financial report (CAFR) of 
the Parish for the year ended Decem ber 31, 2002. 

The Pension Fund has reviewed all of its activities and determ ined that there are no 
potential component units, which should be included in its financial statements. 

b) Change in Accounting 

In June 1999, GASB unanimously approved Statement No. 34, Basic Financial 
Statem ents - and M anagem ent's D iscussion and Analysis - for State and Local 
Governments. One of the more significant changes in Statement No. 34 include for 

the first time a M anagement's Discussion and Analysis (MD&A) section providing an 
analysis of the Pension Fund's overall financial position and results of operations and 
financial statem ents prepared using full accrual accounting for all of the Pension 
Fund's activities. The Pension Fund has not presented M anagem ent's Discussion and 
Analysis that the Governm ental Accounting Standards Board has determ ined is 
necessary to supplem ent, although not required to be part of, the basic financial 
statem ents. However, other changes are reflected in the accompanying basic financial 

statements (including notes to financial statements). The Pension Fund has elected to 
implement the general provisions of Statem ent No. 34 in the current year. 



 

Exhibit C 

(Continued) 

Note 2 - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

b) Change in Accounting (Continued) 

For the year ended Decem ber 31, 2002, the Pension Fund also implem ented the 
following GASB Standards: 

~ Statem ent 37 - Basic Financial Statem ents - and M ana~ement's Discussion 
and Analysis - for State and Local Governm ents: Om nibus 

c) Fund Accounting 

The accounting system is organized and operated on a fund basis whereby a separate 
self-balancing set of accounts is m aintained for the purpose of carrying on specific 

activities or attaining certain objectives in accordance with special regulations, 
restrictions or lim itations. 

The accounts of the Pension Fund are organized on the basis of a Trust Fund. Trust 
Funds are used to account for assets held in a tru stee capacity or as an agent for 
individuals, private organizations, other govern m ents and/or other funds. 

d) Basis of Accounting 

Tru st Funds are accounted for using the accrual method of accounting. Revenues are 
recognized when they are earn ed and expenses are recognized when they are incurred. 

e) Use of Estimates 

The preparation of financial statem ents in conform ity with~ accounting principles 
generally accepted in the United States of Am erica requires managem ent to make 
estim ates and assum ptions that affect certain reported am ounts and disclosures. 
Accordingly, actual results could differ from those estim ates. 



 

Exhibit C 

(Continued) 

Note 2 - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

1) M ethod Used to Value Investments 

Investm ents are reported at fair value except for the Louisiana Asset M anagem ent 

Pool (LAM P). Short-term investm ents are reported at market value when published 
prices are available, or at cost, which approxim ates fair value. Investm ents during the 

year consisted of Federal Home Loan M ortgage Corporation Notes, Federal National 
M ortgage Association Notes, and LAM P. LAM P is an external pool, which is 
operated in a manner consistent with the SEC's Rule 2a7 of the Investment Company 
Act of 1940. Rule 2a7 allows SEC-registered m utual funds to use am ortized cost 
rather than m arket value to report net assets to com pute share prices if certain 
conditions are m et. 

Note 3 - DEPO SITS AND INVESTM ENTS 

Bank D eposits: 

State law requires deposits (cash) of all political subdivisions to be fully collateralized at 
all tim es. Acceptable collateralization includes FDIC insurance and the m arket value of 
securities purchased and pledged to the political subdivision. Obligations of the United 
States, the State of Louisiana and certain political subdivisions are allowed as security for 
deposits. Obligations furn ished as security must be held by the political subdivision, or 
with an unaffiliated bank or trust com pany for the account of the political subdivision. 

Deposits are categorized into three categories of credit risk. 

Category 1 includes deposits covered by federal depository  insurance or by collateral 
held by the Pension Fund or its agent in the Pension Fund's nam e. 

Category  2 includes deposits covered by collateral held by 'the pledging financial 
institution's trust departm ent or its agent in the Pension Fund's nam e. 

Category  3 includes deposits covered by collateral held by the pledging financial 
institution or its trust departm ent or agent but not in the Pension Fund's name and 
deposits which are uninsured or uncollateralized. 



Note 3 - DEPOSITS AND INVESTM ENTS (Continued) 

The year end bank balance of deposits are as follows 

Cash 

Bank Balances 

Risk Category 
2 3 

Exhibit C 

(Continued) 

Reported 
Am ount 

$102.969 

At Decem ber 31, 2002, cash in excess of the FDIC insurance were collateralized with 
securities held by an unaffiliated bank in the account of the Fund. The Governmental 

Accounting Standards Board (GASB), which promulgates the standards for accounting 
and financial reporting for state and local governm ents, considers these securities 
uncollateralized. Even though the pledged securities are considered uncollateralized 
under the provisions of GASB Statem ent 3, Louisiana Revised Statute 39:1229 imposes a 
statu tory  requirem ent on the custodial bank to advertise and sell the pledged securities 
within 10 days of being notified by the depositor that the fiscal agent has failed to pay 
deposited funds upon dem and. 

Investm ents: 

Investm ents held at December 31, 2002 consist of $899,145 in the Louisiana Asset 
Management Pool (LAM P), a local government investment pool. In accordance with 
GASB Codification Section I50.126, the investm ent in LAM P at Decem ber 31, 2002 is 
not categorized in the three risk categories provided by GA SB Codification Section 
I50.125 because the investm ent is in the pool of funds an d therefore not evidenced by 
securities that exist in physical or book entry form . 

LAM P is adm inistered by LAM P, Inc., a non-profit corporation organized under the laws 
of the State of Louisiana. Only local govern m ent entities having contracted to participate 

in LAM P have an investm ent interest in its pool of assets. The primary objective of 
LAM P is to provide a safe environm ent for the placem ent of public fu nds in short-term , 
high quality investm ents. The LAM P portfolio includes only securities and other 
obligations in which local govern m ents in Louisiana are authorized to invest in 
accordance with LSA-R.S. 33:2955. Accordingly, LAM P investm ents are restricted to 
securities issued, guaranteed or backed by the U .S. Treasury , th e U .S. Govern m ent or one 
of its agencies, enterprises or instrum entalities, as well as repurchase agreem ents 
collateralized by those securities. 



Note 3 - DEPOSITS AND INVESTM ENTS (Continued) 

Exhibit C 

(Continued) 

Effective August 1, 2001, LAM P's investm ent guidelines were am ended to perm it the 
investm ent in government-only m oney market funds. In its 2001 Regular Session, the 

Louisiana Legislature (Senate Bill No. 512, Act 701) enacted LSA-R.S. 33:2955(A)( 1 )(h) 
which allows all municipalities, parishes, school boards and any other political 

subdivisions of the State to invest in "Investment grade (A-I/P-I) commercial paper of 
domestic United States corporations." Effective October 1, 2001, LAM P's Investment 
Guidelines were am ended to allow the lim ited investm ent in A-1 or A-I+ com m ercial 

paper. 

The dollar weighted average portfolio m aturity of LAM P assets is restricted to not more 
than 90 days, and consists of no securities with a m atu rity in excess of 397 days. LAM P 
is designed to be highly liquid to give its participants imm ediate access to their account 
balances. The investm ents in LAM P are stated at fair value based on quoted market rates. 
The fair value is determ ined on a weekly basis by LAM P and the value of the position in 
the external investm ent pool is the sam e as the value of the pool shares. 

LAMP, Inc. is subject to the regulatory oversight of the state treasurer and the board of 
directors. LAM P is not registered with the SEC as an investm ent com pany. 

Note 4 - REQUIRED SUPPLEM ENTARY INFORM ATION 

In accordance with GASB Statem ent No. 25, required supplem entary inform ation can be 

found in the attached schedules. 

Note 5 - CO M PENSATIO N O F BO ARD M EM BERS 

M em bers of the Pension Fund Board serve without com pensation 

Note 6 - SUBSEQUENT EVENT 

In M arch 2003 the Pension Fund received the Decem ber 31, 2002 actu arial valuation, 
which resulted in a decrease in the unfunded liability amount of $396,677 for a total 
unfunded liability of $382,623. Furtherm ore the required contribution decreased to 
$101,539 and the Pension Fund anticipates funding at the required level in fu ture years. 
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Year Ended 
Decem ber 31 

1996 
1997 
1998 
1999 

2000 
2001 
2002 

SCH EDULE O F EM PLO YER CO NTRIBUTIO NS 

Police Pension and Relief Fund 

Decem ber 31, 2002 

Annual Required 
Contributions 

$38,895 
$35,109 
$34,101 
$33,082 
$35,067 
$173,410 
$173,410 

12 

Acm al 
Conm butions 

$38,895 
$35,109 
$34,101 
$34,101 
$35,067 
$173,410 
$173,410 

Schedule I 

Percentage 
Contributed 

100%  
100%  
100%  
103%  
100%  
100%  
100%  



A CTUARIAL M ETH ODS AND ASSUM PTIONS 

Police Pension and Relief Fund 

Decem ber 3 I, 2002 

Schedule 2 

The inform ation presented in the required supplem entary schedules was determ ined as part of the 
actuarial valuations at the dates indicated. Additional inform ation as of the latest actuarial 
valuation follow s: 

Valuation date 

A ctu arial cost m ethod 

Am ortization m ethod 

Decem ber 31, 2000 

Aggregate Actu arial Cost M ethod, level %  of pay 

This m ethod does not identify or separately 
am ortize unfunded actu arial liabilities. 

Asset valuation m ethod M arket value 

Actu arial assum ptions 

Investm ent rate of return 6%  per year com pounded annually 

M ortality 

Term ination, disability 
and retirem ent 

Salary  increases 

Cost-of-living adjustments 

Based on the 1983 Group A nnuity M ortality 
Table for M ales and Fem ales. 

Rates of withdrawal and term ination from active 
service before retirem ent for reasons other than 

death (based on a table in the actuarial report 
which is used in similar systems) and rates of 
disability (based on the Eleventh Actuarial 
Valuation of the Railroad Retirement System). 

Vary according to age ranging from 3% (age 55) 
to 6.1% (age 25) per year compounded annually. 

Adjusted for projected increases in the standard 
of living. 
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B o u rg e o is B e n n e tt 

INDEPENDENT AUDITOR'S REPOR NAL INFO RM ATIO N 

To the Board of Trustees, 
Police Pension and Relief Fund, 

City of Houm a, Louisiana. 

Our report on our audit of the basic financial statem ents of the Police Pension and Relief 

Fund (the Pension Fund) for the year ended December 31, 2002, appears on pages 1 and 2. That 
audit was conducted for the purpose of form ing an opinion on such financial statem ents taken as a 
whole. The inform ation contained in the schedule of additions and deductions and graphs of 
additions and deductions for the year ended December 31, 2002 is presented for purp oses of 
additional analysis and is not a required part of the basic financial statements. Such information 

has been subjected to the auditing procedures applied in the audit of the basic financial statements 
and, in our opinion, is fairly stated in all material respects in relation to the basic financial 
statem ents for the year ended December 31, 2002, taken as a whole. 

W e also have previously audited, in accordance w ith auditing standards generally 
accepted in the United States of America and the standards applicable to financial audits contained 
in Govern m ent Auditing Standards, issued by the Comptroller General of the United States, the 
statem ents of plan net assets of the Police Pension and Relief Fund as of Decem ber 31, 2001 and 

2000, and the related statements of changes in plan net assets for each of the two years in the period 
ended December 31, 2001 (none of which is presented herein), and we expressed unqualified 
opinions on those financial statements. In our opinion, the information presented in the Schedule of 
additions and deductions and graphs of additions and deductions for the years ended Decem ber 31, 
2001 and 2000 is fairly stated in all m aterial respects in relation to the basic financial statem ents 
from  which it has been derived. 

H oum a, Louisiana, 
April 15, 2003. 

1340 W est Tulmel Blvd., Suite 430 
P.O. Box 2168 
Homr~ LA 70361-2168 
Phone (985) 868-0139 
lax (985) 879.1949 

Certlllvd  Publk 
Ae~euntlmet I Comnltantl 

A Limited Liability Company 

14 

Certified Public Accountants 

P.O. BO x 60600 
New OlkaM, LA 70160-0600 
Helital~ Plaza, Suite 800 
Phone (504) 831-4949 
Fax (504) 833-9093 

507-d St. Philip S~eet 
P.O. Box 1205 
Thil~daax, LA 70302-1205 
Phone (985) 447-5243 



F ADDITIO NS 

Police Pension and Relief Fund 

For the years ended Decem ber 31, 2002, 2001, and 2000 

ADDITIO NS 

Contributions 

Investm ent incom e 

Total additions 

DEDUCTIO NS 

Benefits paid 

Professional 

Other 

Schedule 3 

2002 2001 2000 

$ 173,410 
18.475 

$ !73,410 
54.718 

$ 191,885 $ 228,128 

202,615 

1,800 

27 

$ 231,728 
5,466 

10 

Total deductions $ 204,442 $ 237,204 

$ 35,067 
66.917 

$ 101,984 

$ 217,964 

1,800 

90 

$ 219,854 
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REPO RT O N CO M P 

B o u rg e o is B e n n e tt 

AL CO NTR O L O VER 
FINANCIAL REPO RTING BASED O N AN A UDIT O F BA SIC 
FINANCIAL STATEM ENTS PERFORM ED IN ACCORDANCE 

W ITH G O VERNM ENT AUDITIN G STANDARD S 

To the Board of Trustees, 
Police Pension and Relief Fund, 

City of Houm a, Louisiana. 

W e have audited the basic financial statements of the Police Pension and Relief Fund (the 
Pension Fund), a component unit of Terrebonne Parish Consolidated Government, as of and for the 
year ended Decem ber 31, 2002, and have issued our report thereon dated April 15, 2003. W e 
conducted our audit in accordance with auditing standards generally accepted in the United States 
of Am erica and the standards applicable to financial audits contained in Governm ent Auditing 
Standards issued by the Com ptroller General of the United States. 

Com pliance 

As part of obtaining reasonable assurance about w hether the Pension Fund's basic 
financial statements are free of material m isstatement, we perform ed tests of its compliance with 
certain provisions of laws, regulations, contracts and grants, noncom pliance with which could have 
a direct and m aterial effect on the determ ination of financial statem ent am ounts. However, 

providing an opinion on compliance with those provisions was not an objective of our audit and, 
accordingly, we do not express such an opinion. The results of our tests disclosed no instances of 
noncom pliance that are required to be reported under Governm ent Auditing Standards 

Internal Control O ver Financial Reporting 

In planning and performing our audit, we considered tile Pension Fund's internal control 
over financial reporting in order to determ ine our auditing procedures for the purpose of expressing 
our opinion on the basic financial statem ents and not to provide assurance on the intern al control 
over financial reporting. Our consideration of the intern al control over financial reporting would 
not necessarily disclose all m atters in the internal control over financial reporting that m ight be 
m aterial weaknesses. A m aterial weakness is a condition in w hich the design or operation of one or 

1340 W est Tunnel Blvd., Suite 430 
P.O. Box 2168 
Houma, LA 70361-2168 
Phom~ (985) 868-0139 
Fax (985) 879-1949 

Certified Public 
AccountanB [ Conlultantl 

A Limited Liability Company 

P.O. Box 60600 
blew Orleans, LA 70160-0600 
Heritase plaza, Suite 800 
Phone (504) 831-4949 
Fax (504) 833-9093 

507~1 St* Philip Slxeet 
P.O. Box 1205 
Thz'bodau.% LA 70302-1205 
Phon~ (985) 447-5243 



one or m ore of the internal control com ponents does not reduce to a relatively low level th e risk 
that m isstatem ents in am ounts that would be m aterial in relation to the financial statem ents being 
audited m ay occur and not be detected within a tim ely period by em ployees in the norm al course of 
perform ing their assigned functions. W e noted no m atters involving the intern al control over 
financial reporting and its operations that we consider to be m aterial weaknesses. 

This report is intended for th e inform ation of the Board of Trustees, managem ent, the 
State of Louisiana and the Legislative Auditor for the State of Louisiana and is not intended to be 
and should not be used by anyone other than th ese specified parties. 

H oum a, Louisiana 
April 15, 2003. 

Certified Public Accountants 
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SCH EDULE O F FIND IN G S 

Police Pension and Relief Fund 

For the year ended Decem ber 31, 2002 

Section I Sum m ary of A uditor's Results 

a) Financial Statements 

Type of auditor's report issued: unqualified 

lntem al control over financial reporting 

~ Material weakness(es) identified? 
~ Reportable condition(s) identified that are not 
considered to be m aterial weaknesses? 

yes X no 

yes X nonerepomed 

Noncompliance material to financial statements noted? __  
yes X no 

b) Federal Awards 

The Police Pension and Relief Fund did not receive federal awards during the year ended 
Decem ber 31, 2002. 

Section II Financial Statem ent Findings 

No financial statement findings were noted during the audit for the year ended December 31, 
2002. 

Section III Federal Award Findings and Questioned Costs 

N ot applicable. 

20 
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SCH EDULE O F PRIO R YEAR  FIND IN G S 

Police Pension and Relief Fund 

For the year ended December 31, 2002 

Section I Internal Control and Com pliance M aterial to the Basic Financial Statem ents 

Internal Control 

N o m aterial weaknesses were reported during the audit for the year ended December 31, 2001. 
No reportable conditions were reported during the audit for the year ended Decem ber 31, 2001 

Com pliance 

No com pliance findings m aterial to the basic financial statem ents were noted during the audit for 
the year ended Decem ber 31, 2001. 

Section II Internal C ontrol and Com pliance M aterial to Federal A w ards 

The Police Pension and Relief Fund did not receive federal aw ards during the year ended Decem ber 
31,2001. 

Section III M anagem ent Letter 

A managem ent letter was not issued in connection with the audit for the year ended Decem ber 31 
2001. 



NA G EM ENT'S CO RR ECTIVE ACTIO N PLAN 

Police Pension and R elief Fund 

For the year ended Decem ber 31, 2002 

Section I Internal Control and Com pliance M aterial to the Basic Financial Statem ents 

Internal Control 

N o m aterial weaknesses were reported during the audit for the year ended December 31, 2002. 
N o reportable conditions were reported during the audit for the year ended Decem ber 31, 2002 

Com pliance 

No com pliance findings material to the basic financial statem ents were noted during the audit for 
the year ended Decem ber 31, 2002. 

Section II Internal Control and Com pliance M aterial to Federal Aw ards 

The Police Pension and Relief Fund did not receive federal awards during the year ended Decem ber 
3 I, 2002. 

Section III M anagem ent Letter 

A m anagem ent letter was not issued in connection w ith the audit for the year ended Decem ber 31, 
2002. 


